WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2013

Consolidated Statement of Financial Position

As at 30 September 2013

Note 30 September 31 March 1 April
2013 2013 2012
(Restated) (Restated)
RM’000 RM’000 RM’000
ASSETS
Non-current assets
Property, plant and equipment 79,333 81,467 162,688
Prepaid lease payments 3,024 3,078 3,185
Biological assets - - 293,458
Investment in an associate 480 396 -
Goodwill 644 657 739
Other intangible assets 17 68,555 77,080 92,688
Trade and other receivables 18 77,926 50,442 18,036
Other investments 448 1,375 1,452
Deferred tax assets 2,844 2,901 545
233,254 217,396 572,791
Current assets
Inventories 53,121 46,069 39,983
Property development costs 3,989 1,649 -
Trade and other receivables 18 100,223 110,288 166,331
Deposits and prepayments 5,384 6,733 12,869
Current tax recoverable 1,551 1,514 3,847
Derivative financial assets 123 136 7
Cash and bank balances 229,438 293,263 92,591
393,829 459,652 315,628
Assets classified as held for sale 19 4,926 5,099 -
398,755 464,751 315,628
Total assets 632,009 682,147 888,419
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2013

Consolidated Statement of Financial Position

As at 30 September 2013

30 September 31 March 1 April
Note 2013 2013 2012
(Restated) (Restated)
RM’000 RM’'000 RM’'000
(continued)
EQUITY
Equity attributable to owners of the
Company
Share capital 66,667 66,667 66,667
Reserves 286,435 281,098 229,704
Treasury shares (4,599) (4,599) (4,599)
348,503 343,166 291,772
Non-controlling interests 10,777 13,496 118,311
Total equity 359,280 356,662 410,083
LIABILITIES
Non-current liabilities
Loans and borrowings 29 79,388 129,539 155,582
Deferred tax liabilities 8,527 8,080 71,499
87,915 137,619 227,081
Current liabilities
Trade and other payables 97,835 112,809 107,654
Derivative financial liabilities 138 15 8
Loans and borrowings 29 79,353 69,151 141,327
Current tax payable 2,921 5,891 2,266
180,247 187,866 251,255
Liabilities classified as held for sale 19 4,567 - -
Total current liabilities 184,814 187,866 251,255
Total liabilities 272,729 325,485 478,336
Total equity and liabilities 632,009 682,147 888,419
Net assets per ordinary shattributable
to owners of the Company, net of
treasury shares (RM) 2.75 2.70 2.30

The consolidated statement of financial positioouith be read in conjunction with the audited finahc
statements for the financial year ended 31 Marct82dhd the accompanying explanatory notes attaith#ds

interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2013

Consolidated Statement of Profit or Loss and Other

Comprehensive Income
For the period ended 30 September 2013

Individual Quarter Cumulative Quarter

3 months ended 6 months ended
30 30 30 30
September September September September
Note 2013 2012 2013 2012
(Restated) (Restated)

RM’000 RM’000 RM’000 RM’000

Continuing operations

Revenue 9 71,286 117,064 159,317 196,992
Operating profit 1,696 14,278 15,798 23,886
Interest expense (1,245) (1,893) (3,625) (4,683)
Interest income 1,581 815 3,855 1,643
Amortisation of goodwill (12) (12) (22) (22)
Gain on disposal of other investments 639 - 639 -
Loss on disposal of subsidiaries 12 (787) - (787) -
Share of results of equity accounted associate 3) - (6) (2)
Profit before taxation 9 1,870 13,189 15,853 20,823
Income tax expense 26 (1,810) (3,924) (5,636) (6,451)
Profit from continuing operations 60 9,265 10,217 14,372
Discontinued operation

Loss from discontinued operation, net of tax 8 - (13,526) - (27,079)
Profit/(Loss) for the period 60 (4,261) 10,217 (22,707)

Other comprehensive income/(loss), net of tax
Items that may be reclassified to profit or loss

Fair value changes of available-for-sale finanagdets 169 ?3) 215 (63)
Foreign currency translation differences for foreig

operations (43) 87 176 (613)
Other comprehensive income/(loss) for the period,eat of

tax 126 84 391 (676)
Total comprehensive income/(loss) for the period, hef

tax 186 (4,177) 10,608 (13,383)
Profit/(Loss) attributable to:

Owners of the Company 344 1,753 10,259 (461)

Non-controlling interests (284) (6,014) (42) (12,246)
Profit/(Loss) for the period 60 (4,261) 10,217 (22,707)
Total comprehensive income/(loss) attributable to:

Owners of the Company 425 2,534 10,572 (1,536)

Non-controlling interests (239) (6,711) 36 (11,847)
Total comprehensive income/(loss) for the period 186 (4,177) 10,608 (13,383)

Basic/Diluted earnings per ordinary share (sen)

From continuing operations 36 0.27 6.68 8.08 10.27
From discontinued operation 36 - (5.30) - (10.63)
0.27 1.38 8.08 (0.36)

The condensed consolidated statement of profitoss land other comprehensive income should be nead i
conjunction with the audited financial statemetsthe financial year ended 31 March 2013 and toempanying
explanatory notes attached to this interim finalneport.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE SE COND QUARTER ENDED 30 SEPTEMBER 2013

Consolidated Statement of Changes in Equity
For the period ended 30 September 2013

< Attributable to owners of the Company

Issued and fully paid

ordinary shares Non-Distributable Distributable
Note Number Share Foreign exchange Fair value Treasury Retained Sub- Non- controlling Total
of shares capital translation reserve reserve shares earnings total interests equity
'000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’'000 RM’'000 RM’000
At 1 April 2013
- as previously stated 133,333 66,667 (1,126) (228) (4,599) 283,792 344,506 13,496 358,002
- effect of adoption of MFRS 10 21 - - - - - (14 (1,340) - (1,340)
At 1 April 2013 (Restated) 133,333 66,667 (1,126) (228) (4,599) 282,452 343,166 13,496 356,662
Foreign currency translation differences
for foreign operations - - 98 - - - 98 78 176
Fair value changes of available-for-sale

financial assets - - - 215 - - 215 - 215

Total other comprehensive income for the ) ) 98 215 ) ) 313 78 391
period

Profit/(Loss) for the period - - - - - 10,259 289 (42) 10,217

Total comprehensive income for the period - - 98 215 - 10,259 10,572 36 10,608

Distributions to owners of the Company:

- Own shares acquired 6 - - - - - - - - -

- Dividends to owners of the Company 35 - - - - - (5,235) (5,235) - (5,235)
Total distributions to owners of the Company - - - - - (5,235) (5,235) - (5,235)
Acquisition of a subsidiary - - - - - - - 41 41
Dividends to non-controlling interests - - - - - - - (1,124) (1,124)
Disposal of subsidiaries 12 - - - - - - - (1,672) (1,672)
At 30 September 2013 133,333 66,667 (1,028) (13) (4,599) 287,476 348,503 10,777 359,280
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE SE COND QUARTER ENDED 30 SEPTEMBER 2013

Consolidated Statement of Changes in Equity
For the period ended 30 September 2012

< Attributable to ow ners of the Company ->
Issued and fully paid
ordinary shares Non-Distributable Distributable
Note Number Share Foreign exchange Fair value Treasury Retained Sub- Non- controlling Total
of shares capital translation reserve reserve shares earnings total interests equity
'000 RM’'000 RM’000 RM’000 RM’000 RM’000 RM’'000 RM’'000 RM’000
At 1 April 2012
- as previously stated 133,333 66,667 (474) (126) (4,599) 236,777 298,245 118,312 416,557
- effect of adoption of MFRS 10 21 - - - - - (6,473) (6,473) - (6,473)
At 1 April 2012 (Restated) 133,333 66,667 (474) (126) (4,599) 230,304 291,772 118,312 410,084
Foreign currency translation differences
for foreign operations - - (2,012) - - - (1,012) 399 (613)
Fair value changes of available-for-sale
financial assets - - - (63) - - (63) - (63)
Total other comprehensive (loss)/income ) ) ) )
the period (1,012) (63) (1,075) 399 (676)
Loss for the period - - - - - (461) (461) (12,246  (12,707)
Total comprehensive loss for the period - - (1,012) (63) . (461) (1,536) (11,847) (13,383)
Distributions to owners of the Company:
- Own shares acquired 6 - - - - - - - - -
- Dividends to owners of the Company - - - - - (3,807) (3,807) - (3,807)
Total distributions to owners of the Company - - - - - (3,807) (3,807) - (3,807)
At 30 September 2012 (Restated) 133,333 66,667 (1,486) (189) (4,599) 226,036 286,429 106,465 392,894

The consolidated statement of changes in equityldhime read in conjunction with the audited finahatatements for the financial year ended 31 M&@h3 and the accompanying
explanatory notes attached to this interim finaneport.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Consolidated Statement of Cash Flows
For the period ended 30 September 2013

30 September

30 September

2013 2012
(Restated)
RM’000 RM’000
Profit/(loss) after taxation for the period from:-
- continuing operations 10,217 14,372
- discontinued operation - (27,079)
10,217 (12,707)
Adjustments for:
Amortisation of intangible assets 7,742 7,804
Amortisation of goodwill 21 21
Amortisation of prepaid lease payments 54 54
Depreciation of property, plant & equipment 4,587 4,822
Derivative loss on forward foreign currency contsac 15 219
Dividend income (24) (21)
Interest expense 3,625 5,131
Interest income (3,855) (1,646)
Unrealised loss on foreign exchange 771 391
Loss from changes in fair value of biological asset - 34,329
Gain on disposal of property, plant and equipment (20) (131)
Gain on disposal of other investment (639) -
Loss on disposal of subsidiaries 787 -
Property, plant & equipment written off 28 57
Income tax expense/(income) 5,636 (3,281)
Share of results of equity accounted associate 6 2
Operating profit before changes in working capital 28,961 35,044
Change in inventories (8,158) (2,312)
Change in property development costs (2,340) -
Change in trade and other receivables, includimyaléves
and deposits and prepayments (17,249) 31,308
Change in trade and other payables, including dgvies (15,353) (8,242)
Cash (used in)/from operations (14,139) 55,798
Interest paid (497) (823)
Income tax paid (8,191) (7,496)
Net cash (used in)/from operating activities (22,827) 47,479
Cash flows from investing activities
Increase in investment in an existing associate (90) (400)
Increase in cash and cash equivalents pledgedivétised
banks (254) (147)
Acquisition of property, plant and equipment (5,332) (5,757)
Acquisition of a subsidiary, net of cash and caghivalent (42) -
Acquisition of other investment - 27)
Proceeds from disposal of other investment 1,781 -
Proceeds from disposal of subsidiaries 1,571 -
Incurrence of expenditure on biological assetsphet
depreciation and amortisation expenses capitalised - (5,636)
Proceeds from disposal of property, plant and egaimt 777 637
Dividend received 24 21
Interest received 3,245 1,646
Net cash generated from/(used in) investing activés 1,681 (9,663)
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Consolidated Statement of Cash Flows
For the period ended 30 September 2013

30 September 30 September
2013 2012
(Restated)
RM’000 RM’000
(continued)
Cash flows from financing activities
Net repayments of Islamic bor (29,813) (49,838)
Net repaymen of bankers' acceptances (5,104) (12,824)
Net (repaments)/proceeds from other loans and borrowings (3,082) 29,598
Dividends paid to non controlling interests (1,124) -
Interest paid (3,128) (4,202)
Net cash used in financing activities (42,251) (37,266)
Net (decrease)/increase irsh and cash equivalents (63,397) 550
Effects of exchange rate fluctuations on cash held (585) (2,339
Cash and cash equivalents at beginning of period 291,981 88,683
Cash and cash equivalents at end of period 227,999 87,894

Note

Cash and cash equivalents included in the condetidstatement of cash flows comprise:

Deposits, bank and cash balances 229,534 90,829
Less: Cash and cash equivalents pledged for banking
facilities (1,535) (2,935)
Total cash and cash equivalents shown in statemeaot
cash flows 227,999 87,894

The consolidated statement of cash flows shoulahé in conjunction with the audited financial staénts
for the financial year ended 31 March 2013 andattmompanying explanatory notes attached to thésimt
financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Notes to the consolidated interim financial statements

2.1

Basis of preparation

The consolidated interim financial statements ar@udited and have been prepared in accordanceheith

applicable disclosure provisions of the Main Markasting Requirements of the Bursa Malaysia
Securities Berhad and Malaysian Financial ReporStandard (“MFRS”) 134/International Accounting

Standard (“IAS”) 34)nterim Financial Reporting

The preparation of an interim financial statemeimsconformity with MFRS 134/IAS 34]nterim
Financial Reportingrequires management to make judgements, estimateassumptions that affect the
application of policies and reported amounts oétssand liabilities, income and expenses on atgedate
basis. Actual results may differ from these estava

The condensed consolidated interim financial statémof the Group as at and for the six months é&nde
30 September 2013 comprise the Company and itsdsaliss (together referred to as the “Group”) and
the Group’s interest in associate.

The interim financial statements contain condensedsolidated financial statements and selected
explanatory notes. The notes include an explamatfcevents and transactions that are significarart
understanding of the changes in financial posidod performance of the Group since the 2013 annual
financial statements. The condensed consolidatiedinn financial statements and notes thereon do no
include all of the information required for a figket of financial statements prepared in accordavitte
MFRSs and International Financial Reporting Stadslar

Significant accounting policies

Changes in accounting policies

The significant accounting policies adopted in ihterim financial statements are consistent withsth
adopted for the annual audited financial statemiemtthe financial year ended 31 March 2013, exdept
the adoption of the following standards, amendmamis interpretations which are effective for annual
periods beginning on or after the respective datdisated herein:

Standard/Amendment/Interpretation Effective date
MFRS 10,Consolidated Financial Statements 1 January 2013
MFRS 13,Fair Value Measurement 1 January 2013
MFRS 127 Separate Financial Statements (2011) 1 January 2013
MFRS 128 |nvestments in Associates and Joint Ventures (2011) 1 January 2013
Amendments to MFRS Financial Instruments: Disclosures - Offsetting &ntial

Assets and Financial Liabilities 1 January 2013
Amendments to MFRS Eirst-time Adoption of Malaysian Financial Repoxin

Standards — Government Loans 1 January 2013
Amendments to MFRS Eirst-time Adoption of Malaysian Financial Repoxin

Standards (Annual Improvements 2009-2011 Cycle) 1 January 2013
Amendments to MFRS 11€roperty, Plant and Equipment (Annual Improvements

2009-2011 Cycle) 1 January 2013
Amendments to MFRS 13Ejnancial Instruments: Presentation (Annual

Improvements 2009-2011 Cycle) 1 January 2013
Amendments to MFRS 13#hterim Financial Reporting (Annual Improvements

2009-2011 Cycle) 1 January 2013

Amendments to MFRS 1@onsolidated Financial Statements: Transition Guica 1 January 2013
The effect of adoption are summarised as follows:

() MFRS 10,Consolidated Financial Statements

MFRS 10 introduces a new single control model teigeine which investees should be consolidated.
MFRS 10 supersedes MFRS 12Zonsolidated and Separate Financial Statemeatsl IC
Interpretation 112Consolidation - Special Purpose Entities
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Notes to the consolidated interim financial statements

(continued)
2. Significant accounting policies (continued)
2.1 Changes in accounting policiegcontinued)
The effect of adoption are summarised as followsn{inued)

() MFRS 10,Consolidated Financial Statemerftontinued)

There are three elements to the definition of adnim MFRS 10: (i) power by investor over an

investee, (ii) exposure, or rights, to variableires from investor’s involvement with the investead
(iii) investor’s ability to affect those returnsrttugh its power over the investee.

The Group has previously established a specialgsargntity (“SPE”) for raising bonds to finance the
acquisition of trade receivables arising from thenstruction of telecommunication towers by a
subsidiary for a network facility provider licen$®lder. The Group does not have any direct or
indirect shareholdings in this SPE. Nevertheldws SPE has now been retrospectively consolidated as
a subsidiary as the Group concludes that it comtied SPE based on an evaluation of the substdnce o
the SPE'’s relationship with the Group and the SPiEks and rewards. The SPE, being controlled by

the Group, is established under terms that impt&e Bmitations on the decision making powers of
the SPE’s management and that result in the Grecgiving the majority of risks and benefits related
to the SPE’s operations and net assets, being edposthe majority of risks incidental to the SPE’s
activities and retaining the majority of the resitlar ownership risks related to the SPE or itei@ss

The effect of adopting MFRS 10 has the followinfefs:

Group Retained earnings
2013 2012
(Restated) (Restated)
RM’000 RM’'000
At 31 March, as previously stated 283,792 236,777
Adjustments arising from adoption of MFRS 10 (1,840 (6,473)
At 1 April (Restated) 282,452 230,304

For the financial year ended
31 March 2013

For the financial year ended

31 March 2012

As As
As previously As previously
restated stated restated stated
DR/(CR) DR/(CR) DR/(CR) DR/(CR)
RM’000 RM’000 RM’000 RM’000
Statement of Financial Position
Other intangible assets 77,080 38,832 92,688 42,856
Deferred tax assets 2,901 3,169 545 545
Trade & other receivables
- current 110,288 109,795 166,331 165,637
Current tax recoverable 1,514 1,472 3,847 3,721
Cash and bank balances 293,263 266,270 92,591 54,98
Loans and borrowings
- non-current (129,539) (75,969) (155,582) (82)349
- current (69,151) (59,151) (141,327) (116,327)
Trade and other payables (112,809) (109,531) (D4y,6 (108,216)
Deferred tax liabilities (8,080) (8,080) (71,499) 74(511)
Current tax payable (5,891) (5,891) (2,266) (2,190)
Net assets per ordinary share
attributable to owners of the
Company, net of treasury
shares (RM) 2.70 2.71 2.30 2.35
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Notes to the consolidated interim financial statements

(continued)
2. Significant accounting policies (continued)

2.1 Changes in accounting policiggontinued)
The effect of adoption are summarised as followsn{inued)
(i) MFRS 10,Consolidated Financial Statemerftontinued)
The effect of adopting MFRS 10 has the followinfeefs: (continued)

For the 3 months ended For the 6 months ended
30 September 2012 30 September 2012

As As
As previously As previously
restated stated restated stated

DR/(CR) DR/(CR) DR/(CR) DR/(CR)
RM’000 RM’000 RM’000 RM’000
Statement of Profit or Loss and Other
Comprehensive Income

Revenue 117,064 110,326 196,992 182,197
Loss after taxation (4,261) (19,024) (12,707) (26)8
Profit/(Loss) attributable to owners of the

Company 1,753 (6,859) (461) (4,583)

Basic/Diluted earnings per ordinary share
attributable to owners of the Company (sen)

From continuing operations 6.68 (5.05) 10.27 7.02
From discontinued operation (5.30) (5.30) (10.63) (10.63)
1.38 (0.25) (0.36) (3.61)

For the 6 months ended
30 September 2012

As
As previously
restated stated

RM’000 RM’000
Statement of Cash Flows

Net cash from operating activities 47,479 33,608
Net cash used in investing activities (9,663) (10,278)
Net cash used in financing activities (37,266) (10,091)
Net cash increase in cash and cash equivalents 550 13,239

(i) MFRS 13,Fair Value Measurement

MFRS 13 establishes the principles for fair valueasurement and replaces the existing guidance in
different MFRSs.

(iil) Amendments to MFRS 11@®roperty, Plant and Equipment (Annual Improvem@0@9-2011 Cycle)

Amendments to MFRS 116 clarify that items such@res parts, stand-by equipment and servicing
equipment shall be recognised as property, pladtequipment when they meet the definition of
property, plant and equipment. Otherwise, such steme classified as inventory. The adoption of
Amendments to MFRS 116 does not have any matémahdial impact on the financial statements of
the Group.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Notes to the consolidated interim financial statements

(continued)
2. Significant accounting policies (continued)
2.2 Standards, amendments and interpretations yab be effective
The Group has not applied the following standaasisendments and interpretations that have beendissue

by the Malaysian Accounting Standards Board butcanlg effective for annual periods beginning on or
after the respective dates indicated therein:

Standard/Amendment/Interpretation Effective date
Amendments to MFRS 10pnsolidated Financial Statements: Investment Estitie 1 January 2014
Amendments to MFRS 1Bisclosure of Interests in Other Entities: Investnientities 1 January 2014
Amendments to MFRS 12%gparate Financial Statemerf#)11): Investment Entities 1 January 2014
Amendments to MFRS 13Ejnancial Instruments: Presentation - Offsetting Ficaal

Assets and Financial Liabilities 1 January 2014
Amendments to MFRS 136npairment of Assets- Recoverable Amount Disclosores f

Non-Financial Assets 1 January 2014
Amendments to MFRS 13&jnancial Instruments: Recognition and Measurement-

Novation of Derivatives and Continuation of Hedgedunting 1 January 2014
IC Interpretation 21t evies 1 January 2014
MFRS 9,Financial Instrument$2009) 1 January 2015
MFRS 9,Financial Instrument$2010) 1 January 2015
Amendments to MFRS Fjinancial Instruments: Disclosures - Mandatory EffeetDate

of MFRS 9 and Transition Disclosures 1 January 2015

The initial application of a standard, an amendmentan interpretation, which is to be applied
prospectively or which requires extended disclosuis not expected to have any material financial
impacts on the financial statements for the curagwit prior periods upon its first adoption.

3. Seasonal or cyclical factors

The business of the Group was not affected by anjifeant seasonal or cyclical factors in the emtr
quarter.

4. Unusual items due to their nature, sizeinodlence

There were no unusual items affecting assets,litiabj equity, net income or cash flows for tha si
months ended 30 September 2013.

5. Changes in estimates

There were no changes in estimates that have hadaxial effect in the current quarter.

6. Debt and equity securities

There were no issuance, cancellation, resale goalyneent of equity securities in the cumulative and
current quarter under review except for the repasehof 100 own shares as treasury shares at aagaver
price of RM1.45 using internally generated fund®isy 2013.

The movements on debt securities (corpdranhds) are detailed as follows:-

Individual Cumulative

Quarter Quarter

3 months ended 6 months ended
30 September 2013 30 September 2013

RM’000 RM’000

Opening balanc 53,664 63,570

Accretion of bond valt 93 187
Redemptio (20,000) (30,000)
Closing balance (see Not9) 33,757 33,757
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Notes to the consolidated interim financial statements

(continued)
7. Dividends paid
There was no dividend paid during the quarter uneléew.

8. Discontinued operation

The Group completed the disposal of its entirgpalim plantation segment on 27 February 2013 fohowi
the fulfilment of the conditions precedent set autthe Share Sale Agreements entered into with the
acquirer on 25 October 2012. The segment was disicantinued operation or classified as held foe sa

at 30 September 2012. The comparative condensesblieited statement of profit or loss and other
comprehensive income has been restated to showlishentinued operation separately from continuing
operations, as if the oil palm plantation segmeas & discontinued operation in the six months perio
ended 30 September 2012.

Results from discontinued operation

Individual Cumulative
Quarter Quarter
3 months ended 6 months ended
30 30 30 30
September  September September September
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’'000
Revenu - 675 - 1,098
Expense - (1,839) - (3,580)
Loss from changes in fair value of biologi
assets - (17,232) - (34,329)
Results from operating activitie: - (18,396) - (36,811)
Income tax incorr - 4,870 - 9,732
Results from operating activities, net of ta - (13,526) - (27,079)
Individual Cumulative
Quarter Quarter
3 months ended 6 months ended
30 30 30 30
September  September September  September
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000
The results from discontinued operation are
arrived at after charging/ (crediting):
Depreciation of property, plant and
equipment - 184 - 343
Interest expense - 279 - 448
Loss from changes in fair value of biological
assets - 17,232 - 34,329
Interest income - 3) - 3)
Cash flows generated from/(used in) discontinued @ration Cumulative
Quarter
6 months ended
30 30
September  September
2013 2012
RM’000 RM’000
Net cash from operating activit - 6,742
Net cash used in investing activit - (8,488)
Net cash from financing activiti - 1,742
Effect on cash flow - (4)
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Notes to the consolidated interim financial statements

(continued)

9. Segment information

The Group’s primary format for reporting segmenfoimation is by business segments.

external customers represents the sales valueoofsgand services supplied to customers as wethasue
from construction contracts. The Group has fouprigble major segments which are detailed as below:

(@) Manufacturing -Manufacturing, marketing and sale of polyethylemgieeering (“PE”
products, reclaimed rubber and trading of other sfiseii and technic

engineering products
(b) Works - () Telecommunication towers

- Construction of telecommunication towers and shareenta

proceeds from telecommunication towers

(i) Water, wastewater and other infrastructure

- Design, construction and installation of water dypgtorag:
infrastructure and treatment systems, wastewateatrrer

systems, hydro systems and other infrastructure

(c) Services -Sewerage treatment services, treatinaem disposal of sludge service:
well as underground mapping of buried utilitiegsed circuit televisic
survey and investigation and rehabilitation of wgdeund sewer ar

pipeline networks and storm water culverts

Part of the segment has complkits disposal and ceased as a subs

of the Group on 24 September 2013
(d) Property - Property development and property investment
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 203

Notes to the consolidated interim financial statements

(continued)

9. Segment information (continued)

For the 6 months ended 30 September 2013

Segment revenue
Segment profit/(loss)

Unallocated corporate expenses

Share of results of equity accounted associate

Profit before taxation
Tax expense

Profit from continuing operations/Profit for therjwel

For the 6 months endec30 September 2012 (Restate

Segment revenue

Segment profit

Unallocated corporate expenses

Share of results of equity accounted associate

Profit before taxation
Tax expense
Profit from continuing operations

Loss from discontinued operation

Loss for the period

Manufacturing

Tele-

communication

towers

RM’000 RM’000

92,337 25,576

Water, wastewater
treatment and othet
infrastructure
RM’000

30,856

Continuing operations

Works

Services

RM’000
10,548

Property

RM’000

Consolidated

RM’000
159,317

12,846 6,508

431

336

(3,538)

98,429 19,595

61,223

17,745

16,583
(724)
(6)

15,853
(5,636)

10,217

196,992

9,781 5,549

5,396

1,239

21,965
(1,140)
(2)

20,823
(6,451)

14,372
(27,079)

(12,707)
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q3

Notes to the consolidated interim financial statements

(continued)

9. Segment information (continued)

Cumulative Quarter
6 months ended
30 September 2013 30 September 2012

RM’000 RM’000
Revenue from external customers - continuing opmrat
Malaysia 157,060 193,014
Middle East - 1,202
Other countries 2,257 2,776
159,317 196,992

10.Property, plant and equipment and prepaid Ipagments
Acquisitions and disposals

During the six months ended 30 September 2013Gtbep acquired items of property, plant and equipncesting
RM5,652,000 (six months ended 30 September 20126,BR9,000), of which RM320,000 (six months ended 30
September 2012: RM822,000) was in the form of fogalease assets.

During the six months ended 30 September 2013Gthep disposed of items of property, plant and ep@int with
a carrying amount of RM767,000 (six months endedSaftember 2012: RM506,000), resulting in a neh gai
disposal of RM10,000 (six months ended 30 Septe2d&2: net gain of RM131,000).

11.Subsequent events

On 7 October 2013, the Group through its 56% owselisidiary, Weida Environmental Technology Sdn Bhd
(“WET") entered into a share sale agreement (“SSA"Jlispose of 640,000 ordinary shares of RM1.0theéa the
share capital of Weidasar Engineering Sdn. Bhd.ESB") for a cash consideration of RM200,000.00. @sposal
was completed on 29 October 2013, following whicBSB ceased to be a subsidiary of WET and the Coypan

12. Changes in composition of the Group

On 11 September 2013, the Group acquired 51,00Dasdshares of RM1.00 each in the share capitaBlaét
Power Sdn Bhd (“BPSB”), for a cash considerationRdA51,000.00. As a result, BPSB became a 51% owned
subsidiary of the Company.

The effect of the acquisition of BPSB on the Graugssets and liabilities on the date of the adipisis as follows:

RM’000

Trade and other receivab 90
Cash and cash equivale 10
Trade and other payab (16)
Total identifiable net asse 84
Less: Noi-controlling interests (41)
Goodwill arising from acquisitic 8
51

Less: Cash and cash equivaleniquired (10)
Net cash outfloy 41

On 17 September 2013, the Group’s wholly owned ididry, Weida Oil & Gas Sdn. Bhd. (“WOGSB”), wadlju
dissolved following the expiration of the lodgemelatte of the return by liquidator relating to tleaf meeting for
members voluntary winding-up with the Companies @ussions of Malaysia in June 2013.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q3

Notes to the consolidated interim financial statements

(continued)

12. Changes in composition of the Group (contin

On 24 September 2013, WET completed the disposalso67.9% equity interest in UTIC Services Sdn.dBh
(“UTIC Services”) for a consideration of RM2,6100)Collowing which UTIC Services ceased as a subgydof
WET and the Company. By virtue of the disposal, ©Thdustries Sdn. Bhd., a wholly owned subsidiary®IC
Services, also ceased to be a subsidiary of WETt€ompany. The disposal of UTIC Services ispresented
separately from continuing operations in the cosddnconsolidated statement of profit or loss anlderot
comprehensive income as it does not represent arriia¢ of business in the Group. The effect opdisal of the
subsidiaries on the financial position of the Grisipresented as below:

Effect of disposal on the financial position of th&roup 30 September 2013
RM’000
Property, plant and equipmi 895
Inventorie: 242
Trade and other receivab 4,431
Deposits and prepayme 299
Cash and cash equivale 1,039
Tax recoverab 46
Deferred tax liabilit (7
Trade and other payab (1,050)
Loans and borwings (826)
Non-controlling interests (1,672)
Net assets and liabiliti 3,397
Loss on disposal of subsidiaries (787)
Consideration received, satisfied in ¢ 2,610
Cash and cash equivalents dispose (1,039)
Net cash inflow 1,571

On 27 September 2013, Weidaya Sdn. Bhd. (“WDSB”")70& owned subsidiary of the Company held an
Extraordinary General Meeting at which it was resdlthat WDSB be wound up voluntarily pursuant égtidn 254
of the Companies Act, 1965.

13. Changes in contingent liabilities

As at 30 September 2013, the Group has, in thenarglicourse of business, provided bank guarantées o
RM10,353,000 to third parties in the capacity @& @roup as the sub-contractors of, or supplierprimects.

As at 20 November 2013, the Group has, in the arglircourse of business, provided bank guarantees o
RM10,821,000 to third parties in the capacity @& @roup as the sub-contractors of, or supplierprimects.
14. Capital commitments
30 September 31 March

2013 2013
RM’'000 RM’000
Property, plant and equipment
Authorised but not contracted for 17,756 21,891
Contracted but not provided for 7,666 1,395
25,422 23,286
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q3

Notes to the consolidated interim financial statements

(continued)
15. Material related party transactions

There were no material related party transactiows for the following:-

a) Transaction with a director and companies in whightain Directors of the Company have interests

Individual Quarter
3 months ended

30 September 30 September

Cumulative Quarter
6 months ended

30 September 30 September

2013 2012 2013 2012
RM’'000 RM’'000 RM’'000 RM’000
Nature of transaction
Rental of premises 74 74 148 148
Purchase of property, plant and
equipment 238 - 238 -

b) Transaction with a director of the Group
Individual Quarter
3 months ended

30 September 30 September

Cumulative Quarter
6 months ended

30 September 30 September

2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000

Nature of transaction
Sale of shares (2,610) - (2,610) -

16. Compensations to key management personnel
Compensations paid/payable to key management pekare as follows:

Individual Quarter
3 months ended

30 September 30 September

Cumulative Quarter
6 months ended

30 September 30 September

2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000
Directors of the Company 4,378 383 4,678 762
Directors of subsidiaries and other
key management personnel 4,023 2,105 4,766 3,430
8,401 2,488 9,444 4,192

17. Other intangible assets
Other intangible assets comprise:

« Intellectual property licences

The exclusive licences acquired allow the Group:

(i) to use and exploit for a period of five (5) yeaestain technical information relating to the openat
of specialised equipment within South East Asiaclvhivas fully amortised as at 31 March 2013 and is

part of the subsidiary which was disposed of dutireggcurrent quarter.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q3

Notes to the consolidated interim financial statements

(continued)

17. Other intangible assets (continued)

18.

Other intangible assets comprise: (continued)

« Intellectual property licences (continued)

(i) to have access to secret technical and commené@ahiation related to the manufacture and use of

LIPP tanks and Biogas plants within Malaysia fopexiod of fifteen (15) years. This has been
presented as asset classified as held for salke3@sSeptember 2013 following the announcement of
the disposal of the subsidiary which was subsedyieampleted on 29 October 2013 (see Note 11).

» Rightsto sharerental proceeds of telecommunication towers

This arose from the construction of telecommundiratiowers for a network facility provider licence

holder (“NFPLH") in prior years. As payments foretltontract claims arising from the construction
works carried out, the NFPLH and a subsidiary shthee rental proceeds from the leasing of the
telecommunication towers based on pre-determingdsréor a period of ten years commencing from
the month when the rental proceeds were first vecki

Trade and other receivables

@

(ii)

(iii)

Included in the non-current balance of other regigli®s is an amount due from a former associatbeof t
Group amounting to RM4.5 million (31.3.2013: RM@iillion; 1.4.2012: RM18.0 million) which is
secured by a first fixed and floating charges dberformer associate’s assets and bears fixecesttait
6.00% (31.3.2013 and 1.4.2012: 6.00%) per annura.amhount is repayable in full by December 2017.

Included in both non-current and current balandesaale receivables is an amount due from a contrac
customer relating to construction of waste treatnggecialised systems amounting to RM20.7 million
(31.3.2013: RM27.9 million and 1.4.2012: RM4.6 roitl), which is unsecured and interest free.

The Group through its subsidiary, Loyal Paragon.®imd. (“LPSB”), had entered into a joint venture
agreement with a company (“the Land Owner”) on 2e&mber 2011 to develop a parcel of leasehold land
into residential properties (the project is herftgrareferred to as “the Development” and the laaml;the
Project Land”).

The Land Owner had entered into a Sale and Purchgssement (“Principal SPA”) to purchase the
Project Land from another company (“the Vendor”).

Through the joint venture agreement, the Land Owsleall contribute the Project Land for the
Development and LPSB shall carry out preparatorykavdor the Development, applying for approvals,
sales and marketing, undertake construction anéldement works and complete the Development in
accordance with the plans approved by the apprepaathorities and shall also undertake the entire
project management, financial and sales administraif the Development.

LPSB shall be responsible to secure all financind &an facilities required for the entire costsdan
expenses of the Development, including the acdpisif the Project Land.

In the joint venture agreement (including the anmeedts and supplemental agreements thereto), thet Lan
Owner shall be entitled to 15% of the gross devalemp value of the Development or a minimum
entitlement of RM30 million whichever is higher @hd Owner’s entitlement”).

Subject to the provisions in the joint venture agnent, LPSB shall complete the Development on the
Project Land within five (5) years from the legahapletion of the Principal SPA between the Vendu a
the Land Owner.

The Land Owner’s entitlement less payments madé&sobehalf by LPSB shall be satisfied by way of
allotment of completed building units. LPSB is gexhthe absolute right to market and sell the taitbt
units on behalf of the Land Owner.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q3

Notes to the consolidated interim financial statements

(continued)

18. Trade and other receivables (continued)

1

Q

J.

Pursuant to the joint venture agreement, a payme®M25.0 million was made on behalf of the Land
Owner by LPSB for the acquisition of the Projechtdland related land expenses, which is part firhbye

an unsecured term loan obtained by LPSB from an¢ied bank bearing a floating interest at 5.29% per
annum. All such payments shall be deducted fronLtirel Owner’s entitlement from the Development.

The development order for the Development has lesmred by the relevant authority to LPSB in May
2013.

This payment on behalf shall be deducted from tedLOwner’s entitlement from the development.

(iv) The Group through its subsidiary, Good Axis SdndB{iGASB") had also entered into a joint venture

v)

agreement with a third party on 30 January 201det@lop a piece of freehold agriculture land (heater
referred to as “the Land”) into residential propest

Pursuant to the joint venture agreement, an amaflRM33.2 million has been made on behalf of thedth
party by GASB for the acquisition of the Land aethted land expenses.

This payment on behalf shall be deducted fromltive party’s entitlement from the development.

Included in current trade receivables is a grogsnton sum receivables of RM3.0 million (31.3.2013
RM2.7 million, 1.4.2012: RM30.3 million) from thed@ernment of Syrian Arab Republic in respect of
sewerage and water treatment plants constructedsbipsidiary.

As the subsidiary has managed to recover its fietesms substantially in the previous financiadryeo
impairment loss need be made for the remainingivabkes as at 30 September 2013 despite the
continuing political unrest in Syrian Arab Republidter taking into consideration the advance paymef
RM4.5 million received from and other amounts pagaio the Government of Syrian Arab Republic.
Nonetheless, the recoverability of the retentiomswvill continue to be reassessed in future basethe
information then available.

Assets and liabilities classified as held fales

Assets classified as held for sale of the Grougt&l March 2013 which comprised certain propgrignt and
equipment were disposed of in July 2013. Part efvtlorks segment is presented as a disposal grddgfdre
sale as at 30 September 2013 following the annouoenct of its intended disposal which was subseqyent!
completed on 29 October 2013. As at 30 Septemb&8 26d 31 March 2013, the disposal groups comprised

the following:
30 September 31 March
2013 2013
RM’'000 RM’000
Property, plant and equipment 1,731 5,099
Intangible ass 783 -
Inventorie! 864 -
Trade and ther receivables 1,161 -
Deposits and prepayme 253 -
Deferred tax ass 38 -
Cash and bank balar 96 -
Total assets 4,926 5,099
Trade and other payables (3,098) -
Loans and borrowings (1,444) -
Provision for taxation (25) -
Total liabilities (4,567) -
Net assets classified as held for 359 5,099
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UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q3

Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)

20.

21.

22.

Financial risk management

The Group’s financial risk management objectived @olicies and risk profile are consistent with sbo
disclosed in the consolidated financial statemaatat and for the financial year ended 31 Marct8201

Fair value hierarcl

In the 6 months ended 30 September 2013, there me@reansfers between fair value hierarchies and no
reclassifications of the financial assets as altre$a change in the purpose or use of those ssset

Review of performance

The revenue from continuing operations for the ririal period ended 30 September 2013 amounting to
RM159.3 million is 19.1% lower as compared to thd1®7.0 million achieved in the corresponding quaite

the previous financial year mainly due to loweraewe contribution from the manufacturing and works
segments. The profit before tax from continuing rajiens amounting to RM15.8 million for the finaaki
period ended 30 September 2013 is also lower agpamd to the RM20.8 million achieved for the last
corresponding quarter in the previous financiakyeainly due to the following:

a) one-off construction costs taken in the currentrggmaand slower progress in certain projects wdoh
near completion stage, which leads to lower coutigm from the works segment in the current quarter

b) loss on disposal of subsidiaries of RM0.8 milliand
c) marketing expenses incurred in the project laurghitivities in the property segment.

The revenue for the quarter ended 30 September a@kRinting to RM71.3 million was 39.1% lower as
compared to the RM117.1 million achieved in theresponding quarter of the previous financial y&dre
profit before tax from continuing operations amaogtto RM1.9 million for the quarter ended 30 Semter
2013 was also lower as compared to the RM13.2anillichieved for the corresponding quarter of tlewipus
financial year mainly due to the similar reasonsnasitioned in the preceding paragraph.

The loss from the discontinued operation in theesponding quarter of the previous financial yeas wainly
due to the loss from changes in fair value of tledolgical assets.

Performance of each operating segment (before atiogufor unallocated corporate expenses) is dsgilisas
below:

a) Manufacturing

Current quarter ended | Preceding quarter ended Correspeonnddelr;g quarter
30 September 2013 30 June 2013 30 September 2012
(Restated)
(RM'000) (RM'000) (RM'000)
Revenue 38,173 54,164 56,169
Segment profit 5,723 7,123 5,264
6 months ended Cﬁgﬁfﬁ:g%ﬂg d6 Financial year ended
30 September 2013 30 September 2012 31 March 2013
(Restated)
(RM'000) (RM'000) (RM'000)
Revenue 92,337 98,429 196,8p1
Segment profit 12,846 9,781 22,971
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Additional information required by the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad

(continued)

22. Review of performance (continued)

a)

b)

Manufacturing (continued)

Manufacturing revenue for the current quarter engBi@dseptember 2013 has decreased as compared to
the preceding quarter ended 30 June 2013 and porrémg quarter in the previous financial year ryain
due to the lower demand for certain polyethylengirering products in the current quarter under
review. The segment profit in the current quartep alecreased as compared to the preceding quarter

accordingly. However, the segment margin increasadhly due to a more favourable mix of products
and customers.

For the cumulative six months ended 30 Septembé&B,2the manufacturing segment profit jumped
31.3% to RM12.9 million, from RM9.8 million for theorresponding six months ended 30 September
2012, on the back of improved profit margin of 28.9from 9.9% in the previous corresponding period.
This improvement in profitability was achieved aseault of a more favourable mix of products and
customers, in spite of a 6.0% decrease in reveau@M92.3 million for the six months ended 30
September 2013, from RM98.4 million in the previaosresponding quarter.

Works

Telecommunication towers, water, wastewater treatment and other infrastructure

Current quarter ended | Preceding quarter ended Corresponding quarter

ended
30 September 2013 30 June 2013 30 September 2012
(Restated)
(RM'000) (RM'000) (RM'000)
Revenue 27,611 28,821 51,497
Segment profit 197 6,74P 8,517

Corresponding 6
months ended
30 September 2012

6 months ended

Financial year ended
30 September 2013

31 March 2013

(Restated)
(RM'000) (RM'000) (RM'000)

Revenue 56,432 80,818 184,716

Segment profit 6,939 10,945 16,569

The above figures reflect the ebb and flow natdntde works segment.

The segment revenue for the current quarter penattd 30 September 2013 is lower than the preceding
quarter ended 30 June 2013 and corresponding quenged 30 September 2012 due to lower
contribution from both telecommunication towers reegt and the slower progress in certain works
projects which are near completion stage. The sagprefit decreased in the current quarter ended 30
September 2013 mainly due to one-off constructiosis taken in the current quarter and lower profit
contribution from the telecommunication towers segtrin the current quarter under review.

Page 21



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q@3
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(continued)

22. Review of performance (continued)

c) Services
Current quarter ended | Preceding quarter ended Corresp;nnddér&g quarte
30 September 2013 30 June 2013 30 September 2012
(Restated)
(RM'000) (RM'000) (RM'000)
Revenue 5,502 5,046 9,398
Segment
(loss)/profit (163) 499 509
6 months ended C&gﬁfﬁ?gg?gf Financial year ended
30 September 2013 30 September 2012 31 March 2013
(Restated)
(RM'000) (RM'000) (RM'000)
Revenue 10,548 17,745 27,922
Segment profit 336 1,239 1,18(
The services segment revenue has decreased inuttentcquarter ended 30 September 2013 as
compared to the corresponding quarter in the pusvimancial period due to lower contribution from
projects which were near completion in the finahgiear ended 31 March 2013. The segment
generated a loss in the current quarter as comparadgrofit in the preceding quarter ended 30 June
2013 and the corresponding quarter ended 30 Septe2.3 mainly due to the loss on disposal of a
subsidiary amounting to RM0.8 million. Similar reas are observed when comparing the revenue
and profit for the six months ended 30 September328nd the corresponding quarter from the
previous financial year.
d) Property
Current quarter ended Preceding quarter ended Correspé):ddér&g quarter
30 September 2013 30 June 2013 30 September 2012
(Restated)
(RM'000) (RM'000) (RM'000)
Revenue - .
Segment loss (3,538) - -

6 months ended

Corresponding 6
months ended

Financial year ended

CurS::?etLve 30 September 2013 30 September 2012 31 March 2013
q (Restated) (Restated)
(RM'000) (RM'000) (RM'000)
Revenue - g
Segment loss (3,538) - -
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Requirements of Bursa Malaysia Securities Berhad

(continued)

22.

23.

24.

25.

Review of performance (continued)

d) Property (continued)

Urbana Residences, our maiden property developprefgct with an estimated Gross Development
Value of RM231.0 million, was launched in early @lwér 2013, with a take-up rate in excess of 90%
as at current date. A sum of about RM3.5 millioméhbeen incurred mainly for marketing expenses in
connection with project launching activities.

Variation of results against preceding quarte

The revenue for the quarter ended 30 September @dbanting to RM71.3 million was lower by 19.0% as
compared to RM88.0 million achieved in the precgdjmarter mainly due to lower contribution from the
manufacturing segment in the current quarter. Toéitphbefore tax from continuing operations amongti

to RM1.9 million for the current quarter is alsavier as compared to the RM14.0 million achievedhia t
preceding quarter mainly due to lower contributfoom the telecommunication towers segment and one-
off construction costs taken in the current qudidethe works segment as well as higher expemmsried

in the property segment in preparation for the ¢duimg of its maiden project in October 2013.

Prospects for the financial year ending 31di2014

The areas of focus of the Tenth Malaysia Plaf' (@®) augur well for the Group, particularly in theeas
of water supply, sanitation facilities, housing aeicommunication towers.

The growing emphasis on environmental sustainghdliso bodes well for the Group. Over the years, th
Group has significantly grown and enhanced its huarad engineering capital, via active involvemarnt a
collaboration with a network of established intgimaal organisations. The Group has successfulgnbe
playing, and will continue to play, the role asrayider of environmental engineering solutions;tsas in
the field of water and wastewater treatment, segbtidge treatment and renewable energy.

To further broaden its income base and growth, Gmeup is venturing into property development,
incorporating environmental considerations.

As such, barring unforeseen circumstances, theciire are cautiously optimistic of achieving
respectable results for the Group for the finangidr ending 31 March 2014 on the strength of the
diversified base of the Group (see Note 9).

Revenue and profit forecast

Not applicable as no revenue and profit forecast pusblished.
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(continued)

26.

27.

28.

Income tax expense

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 September 30 September 30 September 30 September
2013 2012 2013 2012
(Restated) (Restated)
RM’'000 RM’'000 RM’'000 RM’'000
Current tax expense
Malaysian - current year 1,571 5,043 5,163 8,383
- prior years - 34 - 55
1,571 5,077 5,163 8,438
Deferred tax expense/(income)
- current year 557 (1,153) 791 (1,987)
- prior years (318) - (318) -
239 (1,153) 473 (1,987)
Tax expense from continuing
operations 1,810 3,924 5,636 6,451
Discontinued operation:
- current tax expense - 21 - 42
- deferred tax income - (4,891) - (9,774)
1,810 (946) 5,636 (3,281)

The Group’s effective tax rate of the continuingegiions for the current quartand the correspondi
quarter in the previous financial yeaurrent cumulative quarter and corresponding dative quarter in th
previous financial year is higher than the primaidatax rate due to non-deductible expenses thad
unrecognised deferred tax asset from loss makiegadipns.

Status of corporate proposals

On 15 November 2013, the Company had announcpbposed diversification of the Group’s princi|
activities to include property development and gropinvestment, which is subject to shareholdepgiroval
in the forthcoming Extraordinary General MeetingbbBecember 2013.

Utilisation of share proceeds

Not applicable.

Loans and borrowings

30 September 2013 31 March 2013 1 April 2012
(Restated) (Restated)

RM’000 RM’000 RM’000

Non-current
Unsecured 78,204 126,953 150,596
Secured 1,184 2,586 4,986
79,388 129,539 155,582

Current

Unsecured 78,800 67,770 138,789
Secured 553 1,381 2,538
79,353 69,151 141,327
Total 158,741 198,690 296,909
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(continued)
29. Loans and borrowings (continued)

The non-current and current unsecured loans andowimgs include debt securities (corporate bonds)
amounting to RM33.8 million (see Note 6).

All borrowings are denominated in Ringgit Malaysia.
30. Derivatives financial instrume

The outstanding forward foreign currency contrastst the end of the quarter under review arelmsvisi

Contract/Notional Net Fair
Value Value
RM’000 RM’'000
Forward foreign currency contracts 13.255 13.240

- lessthan 1 year

Derivative financial instruments entered into bg @roup are similar to those disclosed in the clafesed
annual financial statements as at and for the Gighyear ended 31 March 2013.

31. Gains/Losses arising from fair value charajdmancial liabilities

There were no material gains or losses arisinghffair value changes of the financial liabilitiesr fthe
current quarter and financial period-to-date.

32. Material litigatio

There was no pending material litigation as atdate of this quarterly report.

33. Auditors’ report on preceding annual finahstatement

The auditors have expressed an ualiied opinion on the Group and the Company'sustay financia
statements for the financial year ended 31 Mard820 their report dated 31 July 2013.

34. Profit for the financial perit

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 30 30 30
September September September  September
2013 2012 2013 2012
(Restated) (Restated)
RM’000 RM’000 RM’000 RM’000
Profit from continuing operationsis
arrived at after charging:
Amortisation of intangible assets 3,871 3,902 7,742 7,804
Amortisation of prepaid lease payments 27 27 54 54
Amortisation of goodwiill 11 11 21 21
Property, plant and equipment written off 11 40 28 57
Depreciation of property, plant & equipment 2,321 2,208 4,587 4,479
Interest expense 1,245 1,893 3,625 4,683
Unrealised loss on foreign exchange 414 - 771 391
Derivative loss on forward foreign currency
contracts 136 512 15 219
Loss on disposal of subsidiaries 787 - 787 -
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(continued)

34. Profit for the financial peric (continued)

35.

36.

and after crediting:

Interest income

Gain on disposal of other investment

Gain on disposal of property, plant &
equipment

Unrealised gain on foreign exchange

Individual Quarter
3 months ended

Cumulative Quarter
6 months ended

30 30 30 30
September September September  September
2013 2012 2013 2012
(Restated) (Restated)

RM’'000 RM’'000 RM’'000 RM’'000
1,581 816 3,855 1,643

639 - 639 -

11 51 10 131

- 602 - -

There were no allowse for impairment losses for assets, allowancdammairment losses of inventorie
and exceptional items for the current quarter amdeait financial period-to-date.

Dividend payab

A first and final dividend of 4.0 sen per ordinatyare less tax at 25% in respect of the finanaal ¥nded
31 March 2013, approved at the Annual General Mgelield on 26 September 2013, was paid on 22
November 2013 to Depositors whose names appeheiRécord of Depositors on 6 November 2013.

No dividend has been recommended or paid for thecufinancial quarter to date.

Earnings per ordinary sh

(@) Basic earningsper ordinary share

Basic earnings per ordinary share is calculatedibigling the profit after taxation for the periog b
the weighted average number of ordinary sharessimei during the period.

Profit/(Loss) for the period

Add: Amount attributable to non-
controlling interests

Profit/(Loss) for the period attributable

to owners of the Company

Weighted average number of ordinary

shares in issue (‘000)

Basic earnings per ordinary share (sen)

From continuing operations
From discontinued operation

Individual Quarter
3 months ended

Cumulative Quarter
6 months ended

30 30 30 30
September September September  September
2013 2012 2013 2012
(Restated) (Restated)
RM’000 RM’'000 RM’'000 RM’'000
60 (4,261) 10,217 @)
284 6,014 42 12,246
344 1,753 10,259 (461)
126,895 126,895 126,895 126,895
0.27 6.68 8.08 10.27
- (5.30) - (10.63)
0.27 1.38 8.08 (0.36)
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Requirements of Bursa Malaysia Securities Berhad

(continued)
36. Earnings per ordinary sh (continued)
(a) Basic earnings per ordinary share (continued)

The weighted average number of ordinary sharessinei during the individual quarter and cumulative
quarter under review has been adjusted for theurgasshares bought back by the Company during the
period (see Note 6). The weighted average numberdihary shares in issue, net of treasury shares
acquired, as at the quarter ended 30 Septemberi2@P8,894,940 (30 September 2012: 126,895,240).

(b) Diluted earnings per share

This is not applicable as there exists no sharmmptvarrants or other financial instruments thét w
dilute or have the effect of diluting the basicreags per share.

37. Breakdown of realised and unrealised profitosses

The breakdown of the retained earnings of the Gintgprealised and unrealised profits or lossessymnt
to Paragraphs 2.06 to 2.23 of Bursa Malaysia Maamidt Listing Requirements, is as follows:

30 September 31 March

2013 2013
(Restated)
RM’'000 RM'000
Total retained earnings of the Company and itsididrées:
- Realised 295,024 303,934
- Unrealised 10,585 5,819
305,609 309,753
Share of accumulated losses from associate
- Realised (10) (4)
305,599 309,749
Less: Consolidation adjustments (18,123) (27,297)
Total group retained earnings as per statemertiaiges in equity 287,476 282,452

The determination of realised and unrealised gafitlosses is based on Guidance on Special Mddtdr,
Determination of Realised and Unrealised Profits larsses in the Context of Disclosures Pursuant to
Bursa Malaysia Securities Berhad Listing Requiretfessued by the Malaysian Institute of Accountants
on 20 December 2010.

38. Authorisation for issue

The interim financial statements were authorisadigsue by the Board of Directors in accordancé it
resolution of the Directors on 26 November 2013.
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